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Top 5 Gainers 
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Latest Earnings 


Company Date 

Sipchem 28-Feb 
SABIC 28-Feb 
TASNEE 28-Feb 
Jouf Cement 28-Feb 
SISCO 28-Feb 


| Source: Tadawul 


12:00 PM 1:00 PM 2:00 PM 3:00 PM 
Last Close 1Day% WTD% YTD% PE(TTM) 
10,103 1.1 -0.5 -3.6 16.1 
19,205 1.2 0.4 -1.1 NA 
5,380 2.4 -0.1 -0.9 6.5 
6,285 0.3 0.2 -0.1 12.8 
5,785 0.0 1.0 10.7 14.3 
3,629 0.3 1.4 5.6 32.1 
4,962 0.5 0.2 9.3 NA 
4,212 2.0 0.5 -0.3 NA 
4,176 0.4 -1.1 13.2 NA 
21,988 1.7 -0.1 2.3 24.1 
7,375 2.1 3.2 2.8 26.6 
9,264 2.9 3.5 8.5 64 
4,690 -0.6 -2.3 1.1 28.4 
9,238 0.0 -0.8 1.4 40.6 
2,855 0.0 0.9 -0.6 NA 
10,314 0.4 -2.0 -10.6 125 
5,502 17 -5.6 -13.5 26.1 
5,839 -0.5 -0.4 9.8 NA 
6,436 3.2 2.9 0.7 13.6 
6,755 44 15 -5.8 20.0 
3,760 0.6 0.3 -5.4 16.5 
2,718 2.0 2.6 8.7 NA 
Last Close % Change Value (SAR mn) 
186.60 6.8% 51 
33.30 6.4% 61 
139.40 6.3% 58 
29.45 5.9% 196 
39.10 5.7% 196 
vs. 
5 QNI (SAR 7 QEPS Cons 
Period mn) YN % (SAR) ensu 
s 
4Q22 479.0 -64% 0.65 NA 
4Q22 293.0 -94% 0.10 BEAT 
4Q22 43.1 -87% 0.06 MISS 
4Q22 24.7 114% 0.23 NA 
4Q22 18.4 2258% 0.23 NA 


NOTES: 


(1) Prices as of last trade. Updated as of February 28, 2023 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 1.1% _ higher at 10,103, while NOMUC closed 1.2% 
up at 19,205 on Tuesday. TASI traded value totaled SAR 6.8bn 
and averaged SAR 3.9bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 32.0% of the daily 
traded value, 

MSCI Emer ing Markets closed 0.3% lower on Tuesday, trading 
at P/E (LIM) of 12.1x vs. 16.1x for TASI. 

Banks, Materials and Telecom rose 0.4%, 0.3% and 3.2%, 
respectively. Utilities (up 4.4%) was the best performin sector. 
Among stocks, Nahdi Medical eee | AB), Middle East 
Healthcare (4009/MEH AB), and International Company for 
Water and Power Projects (2082/ACWA AB), led the gainers. 
According to the Saudi Central Bank (SAMA)’s monthly data, the 


country’s listed banks reported an 18% leap in a gre ate net 
profit before Zakat and tax to nearly SAR 6.41bn (USD 1:71bn) in 
January, compared to SAR 5.41bn (USD 1.44bn) a year earlier. 


Banks’ aggregate assets grew by nearly 12% Y/Y to` SAR 3.61tn 
USD 961°96bn) in January. Combined deposits rose by nearly 
% Y/Y to SAR 2.27tn (USD 604.89bn) in the same month, while 

loans to_the private sector increased by almost 12% Y/Y to 

around SAR 2.29tn (USD 610.22bn) by the end of January. 

(Source; Argaam) f o 

According to the General Authority for Statistics (GASTAT), the 

country’s merchandise imports surged by 17% Y/Y in December 

2022 to SAR 62.2bn (USD 16.58bn). Imports fell, by SAR 2.42bn 

(USD 644.88mn) or 4% M/M. The Y/Y increase in the country’s 

imports in December 2022 was driven by a SAR 2.61bn (USD 

695.51mn), or 33% rise in its vehicles, aircraft, vessels, and 
associated transport equipment. Machinery and mechanical 
appliances; electrical equipment; para aor added SAR 
2.48bn (USD 660.87mn), or 21% Y/Y. China topped the list of 
major exporters to the country with SAR 13.7bn (USD 3.65bn), 
accounting for 22% of the total value of imports in December. 

pourre Argaam) . . 
audi Real Estate Refinance Co. (SRC) announced the cutting of 

the mortgage benchmark curve, or the long-term financing rate 

LTFR) by 26bps for mortgage tenors between 20 and 30 years. 
he rates for mortgages shorter than 20 years is maintained. The 

reduction in LTFR mortgages is expected to be positive for 

housing demand in the country: (Source: Zawya) . 

Al Jouf Cement Co. (3091/JOUF AB) turned to a net profit after 

Zakat and tax of SAR 32.5mn (USD 8.66mn) in 2022, against a 

net loss of SAR 148.81mn (USD 39.65mn) in 2021. The 
erformance was driven by higher sales value and volume 
etter prices, and lower costs. The company also recorde 

additional provisions in the same period last year, In 4Q22, the 
cement producer reported a net profit of SAR 24.74mn (USD 
6.59mn), from a net loss of SAR 178.64mn (USD 47.6mn) in 
4Q21, thanks to higher sales volume and value. Sequentially net 
profit grew 316.5% in 4Q22 from SAR 5.94mn (USD 1.58mn) 
(Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Public Transport Co. 17.26 -4.0% 27 
Saudi Basic Industries Corp. 88.50 -3.7% 372 
Al Hammadi Co for P 

Development & Investment ASS ga 16 
Saudi Industrial Investment 22.34 -2.6% 34 
Group 

Astra Industrial Group 59.40 -2.6% 14 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 70.30 0.6% 751 
The Saudi National Bank 47.25 0.1% 378 
Saudi Basic Industries Corp. 88.50 -3.7% 372 
Riyad Bank 26.05 -2.3% 354 
Saudi Arabian Mining Co. 63.60 1.8% 316 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close  1Day% WTD% YTD% PE(TTM) e US markets closed in the red on Tuesday. S&P and NASDAQ 
Dubai (DFM) 3,438 0.6 0.5 3.0 9.2 were 0.3% and 0.1% lower, respectively. Dow Jones Industrial 
Abu Dhabi (ADX) 9,845 0.1 -0.1 -3.6 23.0 ended 0.7% down. In Europe, UK, Germany and France declined 
Kuwait (KSE) 6,868 0.3 0.3 -0.8 21.8 0.7%, 0.1% and 0.4%, respectively. 

Qatar (QE) 10,571 03 0.9 -1.0 12.0 

Oman (MSM) 4,753 19 22 24 12.8 e Asian markets are trading in the green on Wednesday. China 
Bahrain (BSE) 1,932 -0.4 -0.4 19 6.1 and Japan are up 1.0% and 0.2%, respectively. South Korea, 
DJMENA Index 677 06 00 23 NA Hong Kong and India are trading 0.4%, 3.4% and 0.6% higher, 


a respectively in the morning session. 
Source: Bloomberg, Reuters | 


e GCC markets ended mostly higher on Tuesday. Dubai and Abu 


. Dhabi were 0.6% and 0.1% higher, respectively. Kuwait and 
Global Stock Indices Qatar were both up 0.3%. Oman closed 1.9% higher, while 
Index LastClose 1Day% WTD% YTD% PE(TTM) Bahrain was down 0.4%. 
USGS 500) 3,970 ae o9 Ea = * Gulf Cooperation Council's Regional Director at the World Bank 
US (NASDAQ 100) 11,456 a01 0.5 94 24.6 (WB) has confirmed WB's forecast for UAE's economy to grow 
UK (FTSE 100) 7,876 -0.7 0.0 5.7 13 by 4.1%, indicating that the expected growth rate is good 
Germany (DAX) 15,365 -0.1 1.0 10.4 24 enough in view of the current difficult global economic 
France (CAC 40) 7,268 -0.4 1.1 12.3 26 conditions. He added that UAE's economy has secured good 
Russia (MICEX) 2,253 0.5 2.0 46 23 performance in the past year, and they expect it to continue with 
Japan (Nikkei) 27,446 0.1 0.0 52 225 the same performance in 2023. Furthermore, the anticipated 
Hong Kong (HSI) 19,786 08 11 00 17 growth was ascribed to several factors, the most important of 
South Korea (KOSPI) 2413 aa oul 73 ii which are government efforts to diversify the economy, a 
P business-conducive ecosystem, ease of doing business, and 
China (SHCOMP) 3,280 0.7 04 6.2 43 nee ; . 
- sophisticated infrastructure. (Source: Zawya) 
India (NIFTY) 17,304 -0.5 -0.9 -4.4 21.0 
Brazil (IBOV) 104,932 -0.7 -0.8 -4.4 5.7 e The Prime Minister of the UAE reviewed the progress of Phase | 
Turkey (BIST 100) 5,237 08 35 -4.9 69 of Hatta Development Projects and Initiatives encompassing 14 
Egypt (EGX30) 17,002 06 00 165 102 projects and initiatives while approving Phase Il of the 
MSCI Emerging Markets y4 Pe DE 08 131 Development, featuring 22 projects and initiatives, which are set 
to commence this year. One of the key objectives of the 
MSCI World 2,722 0.0 0.5 46 17.1 


strategic projects is to transform Hatta Beach into an all-season 


Source: Bloomberg, Reuters | tourist spot. (Source: Zawya) 


e A report produced in partnership with Oman's Public Authority 

T 3 for Special Economic Zones and Free Zones (Opaz) and 
Commodities Prices Centralized Utilities Company, puts the spotlight on investment 
opportunities opening up in the industry, logistics and energy 


ma Last Close 1Day% WTD% YTD% — 1 Year % sectors as efforts to diversify the economy intensify. The report 
Brent Crude ($/bbl) 83.9 17 0.9 -2.4 -16.9 i tha devel ki | nO i ial 
Natural Caste ee T Je aac. Be E explores the developments taking place in Oman's specia 
economic zones and free zones. The rollout of advanced 
Gold ($/0z) 1,827 0.5 0.9 0.2 -4.3 $ : > ; 3 
transport infrastructure is a particular focal point, which 
Silver ($/oz) 20.9 1.4 0.7 -12.7 -14.5 M 3 Hua H EN 
highlights how new facilities and services, such as digitalized 
Platinum ($/oz) 956 1.4 47 -11.0 -8.7 ie ad s š 7 
Coppers ae T at 70 EF logistics infrastructure, have given a boost to Oman's trade 
A " : ` ; f capacity, enabling companies to efficiently transport goods. 
Zinc ($/t) 3,031 0.5 14 0.9 -17.8 4 
(Source: Zawya) 
Lead ($/mt) 2,083 -1.1 0.8 -10.8 -13.3 
Wheat ($/bu) 706 -0.6 -23 -10.9 -18.1 * According to the Agency for Natural Resources and Energy in 
Corn ($/bu) 630 -2.1 -2.9 -7.1 25 Tokyo, UAE secured 34.2%, or 28.85mn barrels, of Japan's crude 
Sugar ($/lb) 20.1 11 2.0 0.1 5.8 oil needs in January 2023. The agency, part of the Japanese 


Ministry of Economy, Trade and Industry, stated that the amount 
of crude that Japan imported during that month amounted to 
84.4mn barrels. (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e UK S&P Global/CIPS Manufacturing PMI for February (prior: 
US 4.96 0.00 0.20 0.00 47.0; consensus: 49.2) will be announced today. (Source: Trading 
Saudi Arabia 5.58 -0.01 0.24 0.62 Economics) 

UAE 4.90 0.16 0.58 -0.07 

Kuwait 4.25 0.00 0.25 -0.71 e US S&P Global Manufacturing PMI for February (prior: 46.9; 
Qatar 5.43 0.08 0.14 0.46 consensus: 47.8) will be announced today. (Source: Trading 
Bahrain 6.30 0.00 0.16 1.34 Economics) 


Si : Reute ` P 
ee e US EIA Petroleum status report on weekly change in crude oil 


NOTES: inventories for the week ended February 24 (prior: +7.6mn 


(1) Prices updated as of February 28, 2023 (2) WTD: Week to Date; YTD: Year to Date; barrels; consensus: 0.5mn) will be announced today. (Source: 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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